
1 

AMENDMENT NO. 3 DATED JUNE 28, 2024, 
TO THE SIMPLIFIED PROSPECTUS DATED SEPTEMBER 29, 2023, 

AS AMENDED BY AMENDMENT NO. 1 DATED NOVEMBER 29, 2023, AND 
BY AMENDMENT NO. 2 DATED MARCH 13, 2024 

 
(THE “PROSPECTUS”) 

in respect of:  

Mackenzie Maximum Diversification All World Developed Index Fund (Series A, Series AR, D, F, F5, F8, FB, FB5, O, 
PW, PWR, PWFB, PWFB5, PWT5, PWT8, PWX, T5, T8) 

Mackenzie Maximum Diversification Canada Index Fund (Series A, AR, D, F, F5, F8, FB, FB5, O, PW, PWR, PWFB, 
PWFB5, PWT5, PWT8, PWX, T5, T8) 

Mackenzie Maximum Diversification US Index Fund (Series A, AR, D, F, F5, F8, FB, FB5, O, PW, PWR, PWFB, 
PWFB5, PWT5, PWT8, PWX, T5, T8) 

Mackenzie Maximum Diversification Global Multi-Asset Fund (Series A, AR, D, F, F5*, F8, FB, FB5, O, PW, PWR, 
PWFB, PWFB5, PWT5, PWT8, PWX, T5, T8) 

(the “Funds”) 
 

 
1. The Prospectus is amended to provide notice to investors of each of the Terminating Funds listed below, that 

a special meeting of investors will be held on or about September 6, 2024, to consider and approve a proposal 
to merge each Terminating Fund into the corresponding Continuing Fund, as set out below, on or about 
September 27, 2024, whereby investors of the Terminating Fund will become investors of the respective 
Continuing Fund. The proposed mergers received a positive recommendation from the Mackenzie Funds’ 
Independent Review Committee: 

Terminating Fund Continuing Fund 
Mackenzie Maximum Diversification All World 

Developed Index Fund Mackenzie World Low Volatility Fund 

Mackenzie Maximum Diversification Canada 
Index Fund Mackenzie Canadian Equity Fund 

Mackenzie Maximum Diversification US Index 
Fund Mackenzie World Low Volatility Fund 

 
2. The Prospectus is further amended to reflect that, effective on or about July 30, 2024, TOBAM S.A.S. will no 

longer act as sub-advisor to Mackenzie Maximum Diversification Global Multi-Asset Fund and the name of 
the Fund will change to Mackenzie Diversified Growth Fund. 

* * * 
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Accordingly, the Prospectus is amended as follows: 

Proposed Merger Notice 
Proposed merger notice for Mackenzie Maximum Diversification All World Developed Index Fund 

a) On page 223, by adding the following paragraph below the table under the heading “Fund Details”: 

“Notice: A meeting of Fund investors will be held on or about September 6, 2024, to consider 
and approve the proposed merger of the Fund into Mackenzie World Low Volatility Fund. The 
IRC has provided a positive recommendation for the merger and if investor approval is 
obtained, the merger will be implemented on or about September 27, 2024.” 

Proposed merger notice for Mackenzie Maximum Diversification Canada Index Fund 

b) On page 225, by adding the following paragraph below the table under the heading “Fund Details”: 

“Notice: A meeting of Fund investors will be held on or about September 6, 2024, to consider 
and approve the proposed merger of the Fund into Mackenzie Canadian Equity Fund. The IRC 
has provided a positive recommendation for the merger and if investor approval is obtained, 
the merger will be implemented on or about September 27, 2024.” 

Proposed merger notice for Mackenzie Maximum Diversification US Index Fund 

c) On page 229, by adding the following paragraph below the table under the heading “Fund Details”: 

“Notice: A meeting of Fund investors will be held on or about September 6, 2024, to consider 
and approve the proposed merger of the Fund into Mackenzie World Low Volatility Fund. The 
IRC has provided a positive recommendation for the merger and if investor approval is 
obtained, the merger will be implemented on or about September 27, 2024.” 

Mackenzie Maximum Diversification Global Multi-Asset Fund 
Effective on or about July 30, 2024: 

a) By deleting all references to “Mackenzie Maximum Diversification Global Multi-Asset Fund” and replacing them 
with “Mackenzie Diversified Growth Fund”. 

b) On the front cover of the Prospectus, by adding the footnote indicator “27” next to Mackenzie Maximum 
Diversification Global Multi-Asset Fund. 

c) At the bottom of the front cover of the Prospectus, by adding the following next to footnote indicator “27”: 

“Prior to July 30, 2024, “Mackenzie Maximum Diversification Global Multi-Asset Fund”.” 

d) On page 227, by deleting the fund name and replacing it with “Mackenzie Diversified Growth Fund (formerly 
Mackenzie Maximum Diversification Global Multi-Asset Fund)”. 
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e) On page 5, under the sub-heading “Mackenzie Financial Corporation, Toronto, Ontario”, add the following row 
under the Mackenzie Diversified Alternatives Fund: 

-  Mackenzie Diversified Growth Fund 

f) On page 6, in “Table 3: Portfolio Manager of Mackenzie Financial Corporation”, by deleting the row relating to 
Nelson Arruda and replacing it with the following:  

NAME AND TITLE FUND ROLE IN INVESTMENT 
DECISION-MAKING PROCESS 

Nelson Arruda,  
Senior Vice-President,  
Investment Management,  
Portfolio Manager 
 

Mackenzie All-Equity ETF Portfolio 
Mackenzie Alternative Enhanced Yield Fund 
Mackenzie Balanced ETF Portfolio 
Mackenzie Bluewater Canadian Growth 
Balanced Fund 
Mackenzie Conservative ETF Portfolio 
Mackenzie Conservative Income ETF Portfolio 
Mackenzie Cundill Canadian Balanced Fund 
Mackenzie Diversified Alternatives Fund 
Mackenzie Diversified Growth Fund 
Mackenzie Global Macro Fund 
Mackenzie Greenchip Global Environmental 
Balanced Fund 
Mackenzie Growth ETF Portfolio 
Mackenzie Ivy Canadian Balanced Fund 
Mackenzie Ivy Global Balanced Fund 
Mackenzie Moderate Growth ETF Portfolio 
Mackenzie Monthly Income Balanced Portfolio 
Mackenzie Monthly Income Conservative 
Portfolio 
Mackenzie Monthly Income Growth Portfolio 
Mackenzie Multi-Strategy Absolute Return Fund 
Mackenzie Private Equity Replication Fund 
Symmetry Balanced Portfolio 
Symmetry Conservative Income Portfolio 
Symmetry Conservative Portfolio 
Symmetry Equity Portfolio 
Symmetry Fixed Income Portfolio 
Symmetry Growth Portfolio 
Symmetry Moderate Growth Portfolio 

Lead of the Mackenzie Multi-
Asset Strategies Team,  
responsible for investment 
decisions and primary decision  
maker on the team. 

 

 
g) On page 12, in “Table 3: Portfolio Manager of Mackenzie Financial Corporation”, by deleting the row relating 

to Gleb Sivitsky and replacing it with the following: 
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NAME AND TITLE FUND ROLE IN INVESTMENT 
DECISION-MAKING PROCESS 

Gleb Sivitsky, 
Vice-President, Investment  
Management, Portfolio  
Manager 
 

Mackenzie All-Equity ETF Portfolio 
Mackenzie Balanced ETF Portfolio 
Mackenzie Conservative ETF Portfolio 
Mackenzie Conservative Income ETF Portfolio 
Mackenzie Diversified Growth Fund 
Mackenzie Growth ETF Portfolio 
Mackenzie Moderate Growth ETF Portfolio 
Symmetry Balanced Portfolio 
Symmetry Conservative Income Portfolio 
Symmetry Conservative Portfolio 
Symmetry Equity Portfolio 
Symmetry Fixed Income Portfolio 
Symmetry Growth Portfolio 
Symmetry Moderate Growth Portfolio 
Mackenzie Global Macro Fund 
Mackenzie Multi-Strategy Absolute Return Fund 
Mackenzie Diversified Alternatives Fund 

Member of the Mackenzie Multi- 
Asset Strategies Team, joint  
responsibility for investment 
decisions of the Funds.  

 

 
h) On page 15, by deleting the section relating to the sub-advisory details of TOBAM S.A.S. 

i) On page 227, by deleting the disclosure under the heading “Investment Strategies”, and replacing it with the 
following: 

To achieve its investment objectives, the Fund invests in a diversified mix of asset classes, including 
low volatility global equity, US high yield fixed income, US investment grade fixed income, and 
cryptocurrencies. By investing strategically in these asset classes, the Fund aims to provide investors 
with long-term, growth-oriented approach that leverages diversified sources of risk and seeks to 
enhance risk-adjusted returns over the long term. 

Key elements of the Fund’s investment strategy include: 

Risk-Adjusted Returns: The Fund is designed with a focus on risk-adjusted returns. This 
involves selecting investments that offer the potential for attractive returns while carefully 
managing the level of risk taken on by the various pieces within the Fund. 

Diversified Sources of Risk: The Fund invests across multiple asset classes to ensure a broad 
diversification of risks. This includes exposure to global equities, high yield and investment grade 
fixed income securities, and cryptocurrencies. The inclusion of these diverse, high-potential 
asset classes helps to spread risk and reduce the impact of any single investment or market 
event on the overall portfolio. 

Long-Term Investing: The Fund is structured with a long-term investment horizon in mind. It 
aims to benefit from the growth potential of its underlying asset classes over time, while also 
maintaining the flexibility to adapt to changing market conditions when necessary. 

Consistent Rebalancing: To maintain its strategic asset allocation, the Fund will undergo 
regular rebalancing. This process ensures that the portfolio remains aligned with its long-term 
investment objectives, helping to manage risk and capture opportunities as they arise. 
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The Fund may hold cash and/or short-term debt securities in anticipation of, or in response to, 
unfavorable market conditions; and/or for liquidity purposes. 

The Fund will obtain exposure to equity securities, fixed-income securities and other asset categories 
primarily by investing in other funds, including ETFs, which may be managed by us, in accordance 
with its investment objectives.  For more information, see the “Fund of Funds” disclosure under 
“Fees and Expenses”.  

The Fund follows an ESG-Integrated approach, as further described under the heading “Sustainable 
Investing at Mackenzie”. To implement this approach, the portfolio manager follows an ESG 
integration approach whereby securities are evaluated based on their sustainability risk score, with 
consideration to improvement in their sustainability risk score over time. All other factors being equal, 
the process will favour securities with better and improving sustainability risk ratings. This generally 
results in portfolios with reduced exposure to securities with high controversy levels. 

In accordance with applicable securities regulations or as permitted by the exemptions from these 
regulations, and as further described in the “What are the General Risks of Investing in a Mutual 
Fund? – What Does the Fund Invest In?” section of this simplified prospectus, the Fund may 

• use derivatives for hedging and non-hedging purposes; 
• engage in securities lending, repurchase and reverse repurchase transactions; 
• engage in short selling (the portfolio manager does not currently engage in short selling but 

may do so in the future without further notice to investors); and 
• invest in certain U.S. listed ETFs that replicate an index on a leveraged basis and/or that 

invest in physical commodities. 
If the Fund employs any of these strategies, it will do so in conjunction with its other investment 
strategies in a manner considered appropriate to pursuing its investment objectives and enhancing 
its returns. 

j) On page 228, by adding the following above the heading “Investment Risk Classification Methodology”: 

Major Events during the Last 10 Years 

The table below lists major events and other changes to the name, investment objectives, investment 
strategies or portfolio managers or sub-advisors of the Fund that have occurred in the last 10 years: 

Effective date Event 
July 30, 2024 Change of name from Mackenzie Maximum 

Diversification Global Multi-Asset Fund 

TOBAM S.A.S. ceased to be sub-advisor 
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Index Provider Disclaimer 

“TOBAM” and “Maximum Diversification” are registered trademarks and service marks of TOBAM S.A.S. or its affiliates 
(“TOBAM”) in certain countries and are used under license for certain purposes by Mackenzie Financial Corporation 
("Mackenzie"). Reproduction of the TOBAM data and information in any form is prohibited except with the prior written 
permission of TOBAM S.A.S. 

The Funds are not sponsored, endorsed, sold or promoted by TOBAM. TOBAM makes no representation or warranty, 
express or implied, to the owners or prospective owners of securities of the Funds or any member of the public 
regarding the advisability of investing in securities generally or in the Funds in particular, the ability of the Funds to 
track the price and yield performance of the TOBAM Maximum Diversification All World Developed Index, the TOBAM 
Maximum Diversification Canada Index or the TOBAM Maximum Diversification USA Index (collectively, the “TOBAM 
Indices”), as the case may be, or the ability of the TOBAM Indices to track the applicable market performance. 
TOBAM's only relationship to Mackenzie is the licensing of certain indices, information, data, trademarks and trade 
names of TOBAM. The TOBAM Indices are determined, composed and calculated by or on behalf of TOBAM without 
regard to Mackenzie or the Funds. TOBAM has no obligation to take the needs of Mackenzie or the owners or 
prospective owners of the securities of the Funds into consideration in determining, composing or calculating the 
TOBAM Indices. TOBAM is not responsible for, and has not participated in, the determination of the prices and amount 
of the securities to be issued by the Funds or the timing of the issuance or sale of the securities to be issued by the 
Funds. TOBAM has no obligation or liability in connection with the administration, marketing or trading of securities of 
the Funds. 

TOBAM DOES NOT GUARANTEE THE ACCURACY OR COMPLETENESS OF THE TOBAM INDICES OR ANY 
DATA INCLUDED THEREIN AND TOBAM HAS NO LIABILITY FOR ANY ERRORS OR OMISSIONS THEREIN. 
TOBAM MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY MACKENZIE, 
OWNERS OR PROSPECTIVE OWNERS OF SECURITIES OF THE FUNDS OR ANY OTHER PERSON OR ENTITY 
FROM THE USE OF THE TOBAM INDICES OR ANY DATA INCLUDED THEREIN. TOBAM MAKES NO EXPRESS 
OR IMPLIED WARRANTY, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR 
FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE TOBAM INDICES AND ANY DATA INCLUDED 
THEREIN. 
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Purchasers’ Statutory Rights 

Securities legislation in some provinces and territories gives securityholders the right to withdraw from an agreement 
to buy securities of a mutual fund within two business days of receiving the simplified prospectus or Fund Facts, or to 
cancel a purchase within forty-eight hours of receiving confirmation of an order. 

Securities legislation in some provinces and territories also allows securityholders to cancel an agreement to buy 
securities of a mutual fund or to get their money back, or to make a claim for damages, if the simplified prospectus, 
Fund Facts or financial statements misrepresent any facts about the fund. These rights must usually be exercised 
within certain time limits. 

For more information, securityholders should refer to the securities legislation of their provinces or territory or consult 
a lawyer. 
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CERTIFICATE OF THE FUNDS 
AND THE MANAGER AND PROMOTER OF THE FUNDS 

This Amendment No. 3 dated June 28 2024, together with the simplified prospectus dated September 29, 2023, as 
amended by Amendment No. 1 dated November 29, 2023, and as further amended by Amendment No. 2 dated March 
13, 2024, and the documents incorporated by reference into the simplified prospectus, as amended, constitutes full, 
true and plain disclosure of all material facts relating to the securities offered by the simplified prospectus, as amended, 
as required by the securities legislation of all of the provinces and territories of Canada and do not contain any 
misrepresentations. 

Dated June 28, 2024 

MACKENZIE FINANCIAL CORPORATION 
(IN ITS CAPACITY AS THE TRUSTEE, MANAGER, AND PROMOTER OF THE FUNDS) 

 

“Luke Gould”  “Keith Potter” 
Luke Gould  Keith Potter 

President and Chief Executive Officer  Executive Vice-President and Chief Financial Officer 
Mackenzie Financial Corporation  Mackenzie Financial Corporation 

 

 

ON BEHALF OF THE BOARD OF DIRECTORS OF MACKENZIE FINANCIAL CORPORATION 

“Nancy McCuaig”  “Naomi Andjelic Bartlett” 
Nancy McCuaig  Naomi Andjelic Bartlett 

Director  Director 
Mackenzie Financial Corporation  Mackenzie Financial Corporation 

 

 

 


	AMENDMENT NO. 3 DATED june 28, 2024, TO THE SIMPLIFIED PROSPECTUS DATED SEPTEMBER 29, 2023, AS AMENDED BY AMENDMENT no. 1 dated november 29, 2023, and by amendment NO. 2 DATED March 13, 2024  (THE “PROSPECTUS”)
	Proposed Merger Notice
	Proposed merger notice for Mackenzie Maximum Diversification All World Developed Index Fund
	Proposed merger notice for Mackenzie Maximum Diversification Canada Index Fund
	Proposed merger notice for Mackenzie Maximum Diversification US Index Fund

	Mackenzie Maximum Diversification Global Multi-Asset Fund
	CERTIFICATE OF THE FUNDS AND THE MANAGER AND PROMOTER OF THE FUNDS
	MACKENZIE FINANCIAL CORPORATION
	(IN ITS CAPACITY AS THE TRUSTEE, MANAGER, AND PROMOTER OF THE FUNDS)
	ON BEHALF OF THE BOARD OF DIRECTORS OF MACKENZIE FINANCIAL CORPORATION



Accessibility Report


		Filename: 

		2023 MMF Amendment No. 3 - Merger_Internalization v.7 (Web).pdf




		Report created by: 

		

		Organization: 

		




[Enter personal and organization information through the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.


		Needs manual check: 0

		Passed manually: 2

		Failed manually: 0

		Skipped: 1

		Passed: 29

		Failed: 0




Detailed Report


		Document



		Rule Name		Status		Description

		Accessibility permission flag		Passed		Accessibility permission flag must be set

		Image-only PDF		Passed		Document is not image-only PDF

		Tagged PDF		Passed		Document is tagged PDF

		Logical Reading Order		Passed manually		Document structure provides a logical reading order

		Primary language		Passed		Text language is specified

		Title		Passed		Document title is showing in title bar

		Bookmarks		Passed		Bookmarks are present in large documents

		Color contrast		Passed manually		Document has appropriate color contrast

		Page Content



		Rule Name		Status		Description

		Tagged content		Passed		All page content is tagged

		Tagged annotations		Passed		All annotations are tagged

		Tab order		Passed		Tab order is consistent with structure order

		Character encoding		Passed		Reliable character encoding is provided

		Tagged multimedia		Passed		All multimedia objects are tagged

		Screen flicker		Passed		Page will not cause screen flicker

		Scripts		Passed		No inaccessible scripts

		Timed responses		Passed		Page does not require timed responses

		Navigation links		Passed		Navigation links are not repetitive

		Forms



		Rule Name		Status		Description

		Tagged form fields		Passed		All form fields are tagged

		Field descriptions		Passed		All form fields have description

		Alternate Text



		Rule Name		Status		Description

		Figures alternate text		Passed		Figures require alternate text

		Nested alternate text		Passed		Alternate text that will never be read

		Associated with content		Passed		Alternate text must be associated with some content

		Hides annotation		Passed		Alternate text should not hide annotation

		Other elements alternate text		Passed		Other elements that require alternate text

		Tables



		Rule Name		Status		Description

		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot

		TH and TD		Passed		TH and TD must be children of TR

		Headers		Passed		Tables should have headers

		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column

		Summary		Skipped		Tables must have a summary

		Lists



		Rule Name		Status		Description

		List items		Passed		LI must be a child of L

		Lbl and LBody		Passed		Lbl and LBody must be children of LI

		Headings



		Rule Name		Status		Description

		Appropriate nesting		Passed		Appropriate nesting






Back to Top
